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Weekly Outlook: 23rd Nov — 29th Nov 2025 



Nifty closed the week at 26068 and printed another weekly shooting star, but recent 
patterns of the same kind have failed to invite follow through and instead turned into bear 
traps. The current candle looks similar and appears more like a bump in the road. A push 
above 26250, which sits as immediate resistance, can set off short covering toward 26400. 
That zone will act as the extension target for the week. 

The index is stretched from the 10 week EMA, so a period of consolidation can help price 
and average realign. Bears will need stronger evidence to take control. The first sign would 
be a break below 25856. A slide under that level can pull the index toward the 10 week 
EMA near 25636. 

Overall, the mood for the week leans toward consolidation with a slight upward bias if 
26250 is crossed. 

Support: 25856, 25636 
Resistance: 26250, 26400 

Strategy : Buy  above 26100 for 26250 with stop below 26050. 

Anshul Jain  

Head of Research 

Nifty Outlook 



Bank Nifty Outlook 

Bank Nifty closed at 58867 after marking fresh all time highs and an all time high close. 
Profit booking late in the week flipped the candle into a bearish shooting star, but similar 
patterns in mid October failed to follow through and turned into bear traps that triggered 
sharp short covering. The current setup carries the same texture. A move above 59200 
can confirm the bear trap and open the path toward 60000, which will be the next 
psychological and positional target. 

Immediate supports sit at the 10 day EMA near 58777. A break below that can pull the 
index toward 58600, which is the stronger floor for the week. Until either side breaks, 
traders should expect a steady consolidation phase with rotations within sectors as the 
index digests recent gains. 

 

Support: 58777, 58600 
Resistance: 59200, 60000 

Strategy : Buy above 59200 (only) for an immediate upside of 59600-6000 with stop 
below 59000. 
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LTD 

M&M Finance has broken out on weekly charts from a three hundred ninety six week cup 
and handle pattern, with the handle shaping a tight flat base. Volume behaviour in the 
handle was ideal, and while the breakout printed only satisfactory volume, the strong 
candle suggests volume expansion ahead. The immediate hurdle sits near 399, yet the 
pattern structure points toward a broader move. Holding above the breakout zone can 
drive momentum toward the five hundred mark and beyond. The overall setup stays bullish 
with rising support and improving trend strength. Traders may watch for steady closes 
above resistance zones. 

 

Strategy : Buy 

Cmp : 340 

StopLoss : 310 

Target 399/500 



ETHOS LTD  

Ethos Ltd is building an eighty three day cup and handle pattern supported by steady, 
healthy volume. The handle shows tight action that often precedes a clean breakout. 
Moving averages have risen to meet price and now act as a strong launchpad. A decisive 
move above 2925 would confirm the breakout and set up a fast push toward 3200. 
Sustained momentum above that zone can drive an extension to 3500 in the near term. 
The setup remains constructive while price holds above the handle base and volume 
expands during strength. This overall structure favors disciplined traders watching for 
sustained confirmation.   

 

Strategy : Buy 

Cmp : 2900 

Stop Loss : 2800 

Target : 3200/3500 



ARIHANT CAPITAL MARKETS LTD 

Arihant Capital is shaping a sixty three week cup and handle pattern on weekly charts, with 
the handle forming a four bar mini coil that signals tightening and near completion of 
consolidation. 

A sustained move above 104 would confirm the breakout and open an immediate push 
toward the mother bar high at 120. Strength above 120 would confirm a firm bull trend 
and pave the way for further upside. The pattern structure, rising support, and tight price 
action highlight strong accumulation and a setup that favors momentum traders watching 
for decisive confirmation in the coming week. Breakout conditions stay favorable. 

 

Strategy : Buy 

Cmp : 96.9 

StopLoss : 91 

Target 120 
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