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For the second consecutive week, the Nifty 50 closed in the negative as banking
heavyweights underperformed, and concerns over geopolitical tensions and
rising US bond yields affected investor sentiment.

During a shortened trading week with only three open sessions due to public
holidays, the Nifty 50 struggled, largely influenced by the continued
underperformance of banking giants, impacting the overall index performance.

Diminished expectations of an early rate cut by the US Fed, geopolitical tensions
in the Red Sea, and the rise in US bond yields contributed to a dampened
investor sentiment. Consequently, investors opted to book profits amid a
substantial rally in the Indian stock market in CY23, where stocks traded at
expensive valuations. This led to a withdrawal of 212,140 crore by Foreign
Portfolio Investors (FPIs) from Indian equities in the week.
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The ongoing Q3 FY23 earnings season failed to provide the expected
momentum, with banks facing challenges related to tightening credit costs
affecting Net Interest Margins (NIMs). Despite positive metrics like loan
growth and asset quality, concerns arose due to the decline in NIMs,
impacting investor confidence. Analysts predict continued pressure on
NIMs for the next 2-3 quarters.

Mixed earnings from major IT companies and weak results from FMCG
major Hindustan Unilever (HUL) further contributed to cautious investor
behavior. Additionally, worries about rising crude oil prices and reports of
China injecting funds into its declining stock market added to investor
concerns, potentially affecting FPI flows given the already high valuations
in the Indian market.

Amid these challenges, the Nifty 50 concluded the week with a decline of
over 1%, settling at 21,352 points. Among the index constituents, 27 ended
the week in the red, with Asian Paints leading the decline. On the positive
side, Bajaj Auto and Bharti Airtel touched new all-time highs, while power-
related stocks NTPC and Power Grid Corporation also achieved new highs.

As the broader market struggles with high valuations, mixed results, and
geopolitical tensions, coupled with the impact of an F&O expiry, the
market outlook remains uncertain. Moving forward, global factors such as
policy rate decisions in major countries will influence the market, and
stock-specific actions are expected during the ongoing earnings season.

Major support levels for the upcoming week are identified at 21,200, with
the rising 20-day moving average at 21,020 considered a key level. Rallies
may encounter resistance at 21,500, and a breakout above this level could
lead to further gains towards 21,750.
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When To Enter?
On Pull Back to 660.

When to Exit?

When the stocks trades above Rs 800 or closed
below Rs 600 post breakout.

How much is the risk?

On a risk of Rs 60 the expected upside is Rs 140. A
Risk Reward ratio of 1:2.

Why to buy this stock?

The stock has given a bullish breakout of a Cup &
Handle pattern.
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When To Enter?
On breakout above Rs 35.

When to Exit?

When the stocks trades above Rs 50 or close below
Rs 31 post-breakout.

How much is the risk?

On a risk of Rs 4 the expected upside is Rs 15. A
Risk Reward ratio of 1:3.75

Why to buy this stock?
The stock is forming a bullish Rounding Pattern.
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When To Enter?
On breakout above Rs1040.
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When to Exit?

When the stocks trade above Rs 1200 or close
below Rs 980 post-breakout.

How much is the risk?

On a risk of Rs 60, the expected upside is Rs 160. A
Risk Reward ratio of 1:2.5.

Why to buy this stock?
The stock is forming a bullish FLAT Base.
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When To Enter?
On breakout above 335.

WEBELSOLAR - 1D - NSE

When to Exit?

When the stocks trade above Rs 400 or close below
Rs 300 post-breakout.

How much is the risk?

On a risk of Rs 35, the expected upside is Rs 65. A
Risk Reward ratio of 1:2.

Why to buy this stock?

The stock has given breakout of Base on Base
Pattern
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Corporate Member of NSE, BSE, MCX, and Depository Participant with CDSL

CIN No U74110MH2005PLC157942 | BSE-3281| NSE-12817 | MCX-55910 |DP:IN-DP-CDSL-490-2008 | DPID:12059100| SEBI Regn. No.:
INZ000170330 | Mutual Fund: ARN-77739 | Research Analyst: INHO00014395

Registered Office:
Unit No 407, IV Floor, Marathon Icon , Ganpat Rao Kadam Marg, Mumbai-400013, Lower Parel
Contact No: (022) 43431818

Corporate Office:
57, 2nd Floor Gandhi Nagar Sigra, Varanasi, UP- 221010
Contact No: (0542) 6600000

Regional Offices:

Kolkata, Ahmedabad, Jaipur, Kanpur, Delhi, Ujjain.

. DownIoadNow
@ Lakshmishree Grou ‘ @ www.lakshmishree.com 92353 95895 HP)ﬁ“Varahl —

P> Google Play ' App Store


https://t.me/Lakshmishree
https://www.lakshmishree.com/
https://t.me/Lakshmishree
https://www.lakshmishree.com/

Disclaimer ey LAKSHMISHREE

Gateway to your Financial Goals

Disclaimer: ANALYST CERTIFICATION I, Mr. Anshul Jain B.com, Research Analyst, author and the name subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. We
also certify that no part of our compensation was, is, or will be directly or indirectly related to this report's specific recommendation(s) or view(s). 'Subscriber' is the one who has subscribed to the Research Reports in various forms including Research Recommendations,
Research SMS Alerts/Calls, Fundamental and Technical Research calls, Investment Strategist Magazine, Research/market news etc through Lakshmishree Investment & Securities Private Limited. Subscriber may or may not be a client of Lakshmishree Investment &
Securities Pvt. Ltd.

Terms & conditions and other disclosures:

Lakshmishree Investment & Securities Pvt. Ltd. (hereinafter referred to as “LISPL ”) is engaged in the business of Stock Broking, Depository Participant and distribution for third party financial products. (LISPL) will, at its discretion, provide its company research
reports/news, results, and event updates/sector report/monthly commentary/regular compendium, trading call, technical and derivatives reports (together “the reports”) as also market news to subscribers either in the form of a written market commentary or research
report sent in e-mail, form, SMS or through postal or courier service. A brief extract of the reports may also be sent, on enrolment, in SMS or e-mail form. This document has been prepared by the Research Division of LISPL and is meant for use by the recipient only as
information and is not for circulation. This document is not to be reported or copied or made available to others without the prior permission of LISPL. It should not be considered or taken as an offer to sell or a solicitation to buy or sell any security. The information
contained in this report has been obtained from sources that are considered to be reliable. However, LISPL has not independently verified the accuracy or completeness of the same. Neither LISPL nor any of its affiliates, its directors or its employees accepts any
responsibility of whatsoever nature for the information, statements and opinion given, made available or expressed herein or for any omission therein. Recipients of this report should be aware that past performance is not necessarily a guide to future performance and
value of investments can go down as well. The suitability or otherwise of any investments will depend upon the recipient's particular circumstances and, in case of doubt, advice should be sought from an independent expert/advisor. Either LISPL or its affiliates or its
directors or its employees or its representatives or its clients or their relatives may have position(s), make market, act as principal or engage in transactions of securities of companies referred to in this report and they may have used the research material prior to
publication. LISPL is registered as Research Analyst under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 LISPL submits that no material disciplinary action has been taken on us by any Regulatory Authority impacting Equity Research
Analysis activities. LISPL or its research analysts or its associates, or his relatives do not have any financial interest in the subject company. LISPL or its research analysts or its associates or his relatives do not have actual / beneficial ownership of one percent or more
securities of the subject company at the end of the month immediately preceding the date of publication of the research report. LISPL or its research analysts or its associates or his relatives do not have any material conflict of interest at the time of publication of the
research report. LISPL or its associates might have received compensation from the subject company in the past twelve months. LISPL or its associates might have managed or co-managed public offering of securities for the subject company in the past twelve months or
mandated by the subject company for any other assignment in the past twelve months. ILISPL or its associates might have received any compensation for investment banking or merchant banking or brokerage services from the subject company in the past twelve
months. LISPL or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company in the past twelve months. LISPL or its associates might have received
any compensation or other benefits from the subject company or third party in connection with the research report. LISPL encourages independence in research report preparation and strives to minimize conflict in preparation of research report. LISPL or its analysts
did not receive any compensation or other benefits from the subject Company or third party in connection with the preparation of the research report. LISPL or its Research Analysts do not have any material conflict of interest at the time of publication of this report. t is
confirmed that Mr. Anshul Jain B.com, Research Analyst of this report has not received any compensation from the companies mentioned in the report in the preceding twelve months Compensation of our Research Analysts is not based on any specific merchant
banking, investment banking or brokerage service transactions. The Research analysts for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and
no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts for this report has not served as an officer, director or employee of the subject company. LISPL or its
research analysts have not engaged in market making activity for the subject company Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. In reviewing these materials, you should be aware that any or all of the
foregoing, among other things, may give rise to real or potential conflicts of interest. LISPL and its associates, their directors and employees may (a) from time to time, have a long or short position in, and buy or sell the securities of the subject company or (b) be
engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject company or act as an advisor or lender/borrower to the subject company or may have any other

potential conflict of interests with respect to any recommendation and other related information and opinions.
ANSHUL Digitally signed by
ANSHUL JAIN
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