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Nifty Outlook
Nifty behaved exactly as we expected in the previous weeks
report that it is a 3 day range and we expect and upside 
expansion. All our targets got achieved.

From here on we are super extended on the daily chart with 
Banknifty 2100 points away from its 20DMA and NIFTY 1300 
points away from its 20 DMA. On previous such occasion the 
index corrected sharply in the weeks to follow after such 
extension occurred and we expect the same to start from the 
week ahead. Fridays low of 21234 will be a major support for 
the bulls and any sustain move below this will initiate a short 
term correction in the index with targets of gap closure on the 
downside. Gaps are placed at 20950-21074 initially and below 
this the next gap lies at 20702-20711. Rallies will find major 
resistance at 21500 which happens to be extension resistance
and psychological level.

On the options front 21500 commands and OI of over 45lakhs
and will act as resistance where as immediate support is at
21400 with OI of 43.24 lkhs but major support is at 21300 
which commands and OI of over 70 lakhs.

To conclude with we are expecting correction in the following 
week.
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IOB

When To Enter?

On breakout above 45.

When to Exit?

When the stocks trades above 55 or close below 42 
post-breakout.

How much is the risk?

On a risk of Rs 3 the expected upside is Rs 10. A 
Risk Reward ratio of 3.33.

Why to buy this stock?

The stock has formed a wick fly on the weekly 
charts right at the tight area of VCP on the daily 
chart.
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Rate Gain

When To Enter?

On Pullback to 680 or breakout above 700.

When to Exit?

When the stocks trades above 900 or closed below 
650 post breakout.

How much is the risk?

On a risk of Rs 30 the expected upside is Rs 200. A 
Risk Reward ratio of 6.65.

Why to buy this stock?

Post a pullback on weekly moving averages the 
stock has formed a tight box on weekly charts and 
has given a breakout.
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Sah

When To Enter?

On breakout above 120.

When to Exit?

When the stocks trades above 145 or close below  
110 post breakout.

How much is the risk?

On a risk of Rs 00 the expected upside is Rs 25. A 
Risk Reward ratio of 2.5.

Why to buy this stock?

The stock is forming a Cup and Handle pattern int 
eh daily chart with ideal volume patterns.
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Goodluck

When To Enter?

On breakout above 950.

When to Exit?

When the stocks trades above 1150 or close below  
900 post breakout.

How much is the risk?

On a risk of Rs 50 the expected upside is Rs 200. A 
Risk Reward ratio of 4.

Why to buy this stock?

On the weekly chart  the stock has give 4 bar 
shallow pullback and current weekly bar has given 
a bullish breakout of shallow correction.
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PGIL

When To Enter?

On breakout above 1300.

When to Exit?

When the stocks trades above 1600 or close below  
1220 post breakout.

How much is the risk?

On a risk of Rs 80 the expected upside is Rs 300. A 
Risk Reward ratio of 3.75.

Why to buy this stock?

The sock is trading in the weekly range of  16th Oct 
since last 8 weeks and current daily breakout has a 
wide range candle.
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DCW

When To Enter?

On breakout above 57.

When to Exit?

When the stocks trades above 70 or close below  53 
post breakout.

How much is the risk?

On a risk of Rs 4 the expected upside is Rs 13. A 
Risk Reward ratio of 3.25.

Why to buy this stock?

The stock has been basing for last 14 month and is 
forming a VCP on the daily charts.
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Corporate Member of NSE, BSE, MCX, and Depository Participant with CDSL

CIN No U74110MH2005PLC157942 | BSE-3281| NSE-12817 | MCX-55910 |DP:IN-DP-CDSL-490-2008 | DPID:12059100| SEBI Regn. No.:
INZ000170330 | Mutual Fund: ARN-77739

Registered Office:

Unit No 407, IV Floor, Marathon Icon , Ganpat Rao Kadam Marg, Mumbai-400013, Lower Parel

Contact No: (022) 43431818

Corporate Office:

57, 2nd Floor Gandhi Nagar Sigra, Varanasi, UP- 221010

Contact No: (0542) 6600000

Regional Offices:

Kolkata, Ahmedabad, Jaipur, Kanpur, Delhi, Ujjain.
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Disclaimer

DRS FINVEST is SEBI registered Research Entity in terms of SEBI (Research Analyst) Regulations, 2014 with SEBI Research Analyst No: INH000013217. We engage in the business of providing fundamental and technical reports including charts and other technical tools to 
identify market pattern aiming to provide an overview of the previous trading pattern and expectation from the future market.

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

The information and views in the reports, our website https://www.drsfinvest.com/ & all the services (“Research Information”) we provide are believed to be reliable, but we do not represent or warrant its accuracy, completeness or reliability of the information 
contained in our Research Information, investors and clients are advised to independently evaluate the market conditions/ risks involved, before making any trading/investment decisions.

The report / information / opinions have been prepared by us and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, 
copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of us. The information provided in the Report is from publicly available data, which we believe and reliable. While reasonable 
endeavors have been made to present reliable data in the Report so far as it relates to current and historical information, we are not guarantee the accuracy or completeness of the data in the Report.

Accordingly, we or our partner’s / relatives of our partner’s shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained, views and opinions expressed in this publication.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. The price, value of and income from any of the securities or financial instruments 
mentioned in this report can fall as well as rise.

The Report also includes analysis and views of our research team. The Report is purely for information purposes and does not construe to be investment recommendation/advice or an offer or solicitation of an offer to buy/sell any securities. The opinions expressed in the 
Report are our current opinions as of the date of the Report and may be subject to change from time to time without notice. We or any persons connected with us do not accept any liability arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment decisions based on their own investment objectives, judgment, risk profile and financial position. The recipients of this Report may take professional advice before 
acting on this information.

As we/ our partners are presently engaged in various financial services business and so might have financial, business or other interests in other entities including the subject company/ies mentioned in this Report.

However, we have encourages independence in preparation of research report and strives to minimize conflict in preparation of research report. We/ Our Partner’s and their relatives did not receive any compensation or other

benefits from the subject company/ies mentioned in the Report or from a third party in connection with preparation of the Report. Accordingly, We/ Our Partner’s and their relatives do not have any material conflict of interest

at the time of publication of this Report. It is confirmed that for giving these recommendations, we have not received any compensation from the companies mentioned herein in the preceding twelve months.

We/ Our Partner’s and their relatives collectively do not own 1% or more of the actual / beneficial ownership of equity securities of the subject company/ies mentioned in the report as of the last day of the month preceding the publication of the research report.

We submit that no material disciplinary action has been taken on me by any regulatory authority impacting Equity Research activities.

By accessing https://www.drsfinvest.com/, you have read, understood and agree to be legally bound by the terms of the following disclaimer and user agreement: https://www.drsfinvest.com/ is not responsible for any errors, omissions, representations or any links on 
any of our pages. https://www.drsfinvest.com/ does not endorse any advertisers on our web pages. Please verify the veracity of all information on your own before undertaking any alliance. This website contains articles contributed by several individuals. The views are 
exclusively their own and do not necessarily represent the views of the website or its management. The linked sites are not under our control and we are not responsible for the contents of any linked site or any link contained in a linked site, or any changes or updates to 
such sites. https://www.drsfinvest.com/ is providing these links to you only as a convenience, and the inclusion of any link does not imply endorsement by us of the site.
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Disclaimer

There are risks associated with utilizing internet and short messaging system (SMS) based information and research dissemination services.

Subscribers are advised to understand that the services can fail due to failure of hardware, software, and Internet connection. While we try our best that the messages are delivered in time to the subscribers Mobile Network, the delivery of these messages to the 
customer’s mobile phone/handset is the responsibility of the customer’s Mobile Network. SMS may be delayed and/or not delivered to the customer’s mobile phone/handset on certain days, owing to technical reasons and https://www.drsfinvest.com/ cannot be held 
responsible for the same.

https://www.drsfinvest.com/ hereby expressly disclaims any implied warranties imputed by the laws of any jurisdiction. We consider ourselves and intend to be subject to the jurisdiction only of the court of Delhi in India.

If you don’t agree with any of our disclaimers above, please do not read the material on any of our pages. This site is specifically for users in the territory of India. Although the access to users outside India is not denied, https://www.drsfinvest.com/ shall have no legal 
liabilities whatsoever in any laws of any jurisdiction other than India. We reserve the right to make changes to our site and these disclaimers, terms, and conditions at any time.

The content of the website cannot be copied, reproduced, republished, uploaded, posted, transmitted or distributed for any non-personal use without obtaining prior permission from DRS FINVEST. We reserve the right to terminate the accounts of subscribers/customers, 
who violate the proprietary rights, in addition to necessary legal action.

Please note that by surfing our website, submitting your details in our website you are authorizing DRS FINVEST to contact you and send Promotional and Transactional communication even though you may be registered under National Do Not Call Registry established 
under the Telecom Unsolicited Commercial Communications Regulations 2007 or registered or may register under the National Customer Preference Register established under new regulation viz the Telecom Commercial Communications Customer Preference 
Regulations, 2010.

DRS FINVEST

SEBI Registered Research Analyst Registration Number: INH000013217
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